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SAES Group: THE SHAREHOLDERS' MEETING APPROVED THE 2016 FINANCIAL STATEMENTS

e Consolidated revenues equal to €189 million, up h3.3% compared to €166.9 million in FY 2015
» Total revenues of the Group equal to €198.4 milligrup by 13.4% compared to €175 million in FY 2015

» Consolidated gross profit: €85.1 million (45.0% ofrevenues), up by 18.1% compared to €72.1 million
(43.2% of revenues) in FY 2015

e Consolidated operating income: €26.2 million, sigficantly increased (+27.6%) compared to €20.5
million in FY 2015

» Adjusted operating income equal to €27.9 million (4.7% of consolidated revenues) in FY 2016

e Consolidated EBITDA: €35.5 million (18.8% of revenes), compared to €29.4 million (17.6% of
revenues) in FY 2015

* Adjusted EBITDA equal to €37.2 million (19.7% of cmsolidated revenues) in FY 2016

» Consolidated net income: €14.1 million, strongly icreased (+59.7%) compared to €8.8 million in FY
2015

» Consolidated net financial position equal to -€33.&illion, significantly influenced by the investmerts in
support of future growth

e Approved a dividend of €0.55er ordinary share and of €0.56662@er savings share

» The Ordinary Shareholders’ Meeting approved, with an advisory vote, the first section of the Report on
remuneration, renewed the authorization for the puchase and sale of treasury shares and approved the
modification of the Directors’ Termination Indemnity

e The Ordinary Shareholders’ Meeting confirmed Dr Angelo Rivolta as Effective Statutory Auditor, as
well as Chairman of the Board of Statutory Auditorsand appointed the new Deputy Statutory Auditor

» The Special Meeting appointed the Common Represerntee of the Holders of Savings Shares for the
three-year period 2017-2019

The Shareholders’ Meeting of SAES Getters S.p.Athered today in Lainate (MI) and chaired by Engssimo della
Porta, approved the Financial Statements as atg8tmber, 2016.

In 2016 the SAES Group achievedonsolidated net revenuegqual to €189 million, up by 13.3% compared to&26
million achieved in the corresponding period of 20Theexchange rate effectvas slightly positive€0.4%), due to
the strengthening both of the US dollar and ofXlganese yen against the euro, whileotiganic growth amounted to
+11.1%, mainly driven by the shape memory alloys £SlMbusiness both for medical and industrial applicejdy
the gas purification segment and by the recoverthefsecurity and defense market (Sensors and tDetd8usiness
and Electronic & Photonic Devices Business). Finatllease note that thehange in the scope of consolidation
following the acquisition of Metalvuoto S.p.A., hgenerated an increase in revenues equal to +¥8% fnillion in
absolute terms).
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Total revenues of the Group were equal to €198.4 million in 2016, up by 13.détnpared to €175 million in 2015:
the growth was attributable, in addition to the increase imsmdidated revenues (+13.3%), also to the increased
revenues of the joint venture Actuator Solution8.9%6) and to the consolidation of the new jointtuea SAES RIAL
Vacuum S.r.l. not yet operating at the end of ttevjous year.

Consolidated gross profit was equal to €85.1 millioim 2016, showing a strong increase (+18.1%) compar€72.1
million in 2015. The growth was mainly attributalitethe increase in revenues, as well as to theowgment in the
gross margin (up from 43.2% in 2015 to 45% in 2016), mainlyven by the gas purification business and the Shape
Memory Alloys Business Unit.

Consolidated operating incomeamounted to €26.2 million in 2016 (13.8% of cordatied revenues), showing an
increase (+27.6%) compared to €20.5 million in pnevious year (12.3% of consolidated revenues). ilbease in
revenues and in the gross margin enabled the ireprent in the operating indicators compared to tiewipus year,
despite the increase of operating expenses (iredeasnsultant fees for corporate extraordinary qutsj developed
during the year, in addition to the higher accrigalthe variable remuneration of the Executive Dioes, as well as
higher costs for employed personnel).

By excluding the cost following the signature dadettlement agreement for the definition of the mwnental dispute
regarding the compensation for the environmentahatges and the water and below sediment purificadibthe
Onondaga Lake (€0.4 million), as well as the exttamary costs for severance and for the strategipleyees’
retention plan, related to the transfer of the pobidn activities of Memry GmbH and the subsequigpidation of the
German subsidiary (€1.3 million), tlaljusted operating incomé was equal to €27.9 million (14.7% of consolidated
revenues).

Consolidated EBITDA® was equal to €35.5 millioi18.8% as a percentage of revenues) in 2016, ug0by%
compared to €29.4 million (17.6% of consolidatederaies) in 2015, mainly driven by the gas purifaratsector and
by the medical SMAs segment. By excluding the alyementioned non-recurring expenses (the costeelad the
settlement agreement for the definition of the emvinental dispute regarding the Onondaga Lake haddsts for
severance and for retention plan dedicated tottagegic employees of Memry GmbH), thdjusted EBITDA® was
equal to €37.2 million in 2016, equal to 19.7%lef tonsolidated revenues.

Consolidated net incomeamounted to €14.1 million (7.4% of consolidatesteraies) in 2016, strongly increased
(+59.7%)compared to a consolidated net income of €8.8anil(b.3% of consolidated revenues) in 2015.

The consolidated net financial positionas at December 31, 2016 was negative for €338 milcompared to -€17.3
million as at December 31, 2015. The net finanpi@dition was strongly influenced by the investmeantsupport of
future growth, including both the extraordinary mgi®ns undertaken during the year (in particullag, acquisition of
Metalvuoto S.p.A. and the investment in the newtextérra, Inc.), as well as theapexfor the expansion of the
production capacity.

As at December 31, 2016, please note the strorrgdee in the net working capitéh fact, the self-financing was
partially offset by the increase in trade receieabls well as in the inventory of the gas putiicasector, the former
related to the sales increase recorded in theplsod of 2016, while the latter in anticipation thie sales of the
beginning of 2017The operating cash flows still supported both thgment of dividends and the above mentioned
disbursement for investment activities.

*k*k

The Shareholders’ Meeting approved the distributiba dividendequal to €0.550000 per ordinary share (compared to
€0.380000n the previous year) and €0.566626 per savingesttampared €0.396626 the previous year), through
the distribution of the distributable net incometloé year of SAES Getters S.p.A. (€6.2 million) graidt of the net

! Total revenues of the Group are achieved by irarating with the proportional method, instead offmthe equity method, the 50% joint venture
Actuator Solutions, as well as the new joint veatBAES RIAL Vacuum S.r.l., of which SAES currentlyns 49% of the share capital.

2 Calculated as the difference between net saleindustrial costs directly and indirectly attribbla to the products sold.

% Calculated as the ratio between the gross profitthe consolidated sales.

4 Adjusted operating income is the operating incdtsedf, further adjusted by excluding non-recurrimgounts, not considered as indicators of the
current operating performance by the ManagementtsAslculation is not ruled by the IFRS princiléhe method applied by the Group may be not
homogeneous, and so far not comparable, with tee applied by other Groups.

® EBITDA is not deemed as an accounting measureruntinational Financial Reporting Standards (IER8owever, we believe that EBITDA is
an important parameter for measuring the Groupffopeance and therefore it is presented as annaliee indicator. Since its calculation is not
regulated by applicable accounting standards, tethad applied by the Group may not be homogenedthstiae ones adopted by other Groups.
EBITDA is calculated as "Earnings before interetiges, depreciation and amortization”.

6 Adjusted EBITDA is meant to be the EBITDA itsdffirther adjusted to exclude non recurring itemsumyway considered as not indicating the
current operating performance by the ManagemenitsAsalculation is not ruled by the IFRS princigléhe method applied by the Group may be not
homogeneous, and so far not comparable, with tee applied by other Groups.
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income carried forward from previous years (€6.1liom). The dividend will be paid on May 4, 201 et share will
trade ex-dividend starting from May 2, 2017 followyithe detachment of the coupon no. 33, while dw®nd date
related to the dividend payment is May 3, 2017.

The Shareholders’ Meeting also approved, with a-ltiading vote, the first section of the Report @muneration
prepared pursuant to article 188-of the D.Lgs. no. 58/1998 and according to art@fequater and the related
Appendix 3A, Scheme Bis of Consob resolution no. 11971 dated 05/14/199@@ming the issuers regulation.

The Shareholders’ Meeting furthermore approvedr¢iggiest of the authorization for the purchase ahel af treasury
shares, pursuant to articles no. 2357 and followihthe Civil Code, and article no. 132 of the Lsdgiive Decree no.
58/1998, after the withdrawal of the authorizatmeviously granted by the Shareholders’ MeetingApnil 28, 2016

that has not been used. The purchase authorizatimmproved for a period of 18 months starting frive date of the
authorization, in one or more occasions, up to &imam of no. 2 million ordinary and/or savings stmrof the
Company, at a purchase price including additioferges equal to no more than 5% and not less thamfSthe

official share price recorded by the share in thdihg session preceding each individual transactidgith regards to
the disposals of treasury shares, they can be &déar a minimum price equal to the weighted ageraf the official

prices of the shares of their related categoryhntiventy trading days preceding the sale. Theoaizttion for the
disposal of treasury shares is granted withouttimmg limit.

The Ordinary Shareholders’ Meeting also approvedititegration of the Board of the Statutory AuditoFollowing

the decease of Dr Pier Francesco Sportoletti (@tairof the Board of Statutory Auditorgppointedon the basis of
the list proposed by the minority shareholder Bdué Capital Partners S.p.A., on October 11, 20165 Minority

Deputy Statutory Auditor, Dr Angelo Rivolta (namwdthin the same list) inherited the responsibiliagcording to
article no. 22 of the Company’'s By-Laws. It wasrdifere necessary that the Shareholders’ Meetingoapd the
confirmation of Dr Angelo Rivolta in his office, adfective Statutory Auditor, as well as Chairméritee Board of
Statutory Auditors. In addition, given the absewndendication for any further name of Deputy Statyt Auditors

within the only proposed minority list, the Sharkless’ Meeting had to appoint a new Deputy StatutAuditor,

necessary to integrate the Board of Statutory AwslitStanding the absence of proposals for theiatien of the
Board of Statutory Auditors expressed by sharehsldéferent from the Shareholder holding the igt&amajority, or
by entities related to him, the Shareholders’ Megtappointed Dr Maurizio Civardi as the new Dep8tatutory
Auditor, according to the gender rules and with thik capital structure represented in the votee Tdppointed
Statutory Auditors will be in charge together wille ones appointed by the Shareholders’ Meetingpoil 28, 2015

and currently in office until the approval of thedncial statements of the fiscal year ending Ddm31, 2017.

The Ordinary Shareholders’ Meeting finally approvib@ modification of the Directors’ Termination kmnity,
increasing - from 18% to 20% - the provision, ctdted on both fixed and variable compensation paithe entitled
Directors, as resolved by the Board of Directorsspant to article 2389 of the Civil Code. In comsation of the
economic situation of the Company, of the actigite the beneficiary Directors and of the growiegpgonsibilities
related to their role, such provision of compemsatims at better guaranteeing, at the end of tedate, a pension
coverage in line with the Italian and internatiostndards, today conventionally indicated in theasure of 50% of
the last total remuneration received.

The Special Savings Shareholders’ Meeting confirthedawyer Massimiliano Perletti as the Commonr@sentative

of the Holders of Savings Shares, for the threa-peaod 2017-2019. His determined annual remuiras equal to
€3,500.

*k%
The following tables highlight the main figures mdted from the consolidated financial statements.

Abstract from Consolidated Financial Statements
(millions of euro)

Consolidated income statement figures 2016 2015
Net sales 189.0 166.9
R&D expenses 14.8 13.8
Depreciation and amortization 8.5 8.5
Personnel cost 70.9 62.3
Operating income (loss) 14.1 20.5
Net income (loss) 8.8 8.8




SAES Group — Press Release

Consolidated balance sheet figures Dec. 31, 2016  cD81, 2015
Group'’s shareholders’ equity 134.8 126.5
Property, plant and equipment, net 53.4 50.4
Net financial position 33.8 (17.3)
Purchase of property, plant and equipment 8.7 5.0

The Officer responsible for the preparation of cogpe financial reports of SAES Getters S.p.A.ifiestthat, in accordance with the
second subsection of article 16&; part IV, title Ill, second paragraph, sectiorbi; of Legislative Decree February 24, 1998, no.
58, the financial information included in the praisdocument corresponds to book of account and-keeging entries.

The Officer responsible for the preparation of amgtte financial reports
Michele Di Marco

*%k%k

SAES Group

A pioneer in the development of getter technoldyy, SAE® Group is the world leader in a variety of sciemtifind industrial

applications where stringent vacuum conditions tiradpure gases are required. In more than 70 yeafrsctivity, the Group’s
getter solutions have been supporting innovatiorthia information display and lamp industries, irpbisticated high vacuum
systems and in vacuum thermal insulation, in tetdgies spanning from large vacuum power tubes tdatirized silicon-based
microelectronic and micromechanical devices. Theupr also holds a leading position in ultra-pure gadinement for the
semiconductor and other high-tech markets.

Starting in 2004, by leveraging the core competndn special metallurgy and in the materials sceenthe SAES Group has
expanded its business into the advanced materiakets in particular the market of shape memorypysd| a family of materials
characterized by super elasticity and by the propef assuming predefined forms when subjectec&d theatment. These special
alloys, which today are mainly applied in the bioiatisector, are also perfectly suited to the reation of actuator devices for the
industrial sector (domotics, white goods industgnsumer electronics and automotive sector).

More recently, SAES has expanded its business wglogéng a technological platform that integratesttgr materials in a
polymeric matrix. These products, initially deveddpfor OLED displays, are currently used in new aggtion sectors, among
which implantable medical devices and solid-statgydostics imaging. Among the new applications, theaaced food packaging
is a significantly strategic one, in which SAES aimsompete with an offering of new solutions foivecpackaging.

A total production capacity distributed in thirtedacilities, a worldwide-based sale & service netwarkd more than 1,100
employees allow the Group to combine multicultukéllssand expertise to form a truly global entegwi

SAES Group is headquartered in the Milan area yjtal

SAES Getters S.p.A. is listed on the Italian SEbaihange Market, STAR segment, since 1986.

More information on the SAES Group are availabléhia websitevww.saesgetters.com
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